
EKd� 
¨ 3HU�DOFXQL�FDPSL�q�ULFKLHVWR�LO�SUDQ]R�DO�VDFFR�GHO�SULPR�JLRUQR� 

¨ /D�TXRWD�q�FRPSUHQVLYD�GHO�FRVWR�GHOO¶DVVLFXUD]LRQH� 

¨ /D�TXRWD�GHO�VRJJLRUQR�QRQ�FRPSUHQGH�LO�FRVWR�GHO�YLDJJLR� 

¨ ,�SDUWHFLSDQWL�D�FDPSL�GHOO¶$&�GL�%RORJQD� �$&5��JLRYDQLVVLPL��JLRYDQL��GHOO¶HVWDWH������DSSDUWHQHQWL�
DOOD�VWHVVD�IDPLJOLD�SRWUDQQR�XVXIUXLUH�GL�XQR�VFRQWR�SDUL�DO�����GHOOD�TXRWD��6H�LO�QXPHUR�GL�SDUWH�
FLSDQWL�GHOOR�VWHVVR�QXFOHR�IDPLJOLDUH�q�GL���R�SL���OR�VFRQWR�q�SDUL�DO�����GHOOD�TXRWD��� 

¨ ,Q� FDVR�GL� DUULYR�SRVWLFLSDWR�� GL� ULHQWUR�DQWLFLSDWR�R� FRPXQTXH�GL� SDUWHFLSD]LRQH� ULGRWWD�D�XQ� FDPSR��
QRQ� SRWUj� LQ� QHVVXQ� FDVR� HVVHUH� ULFRQRVFLXWD� XQD� ULGX]LRQH� VXOOD� TXRWD�GL�SDUWHFLSD]LRQH��/D�
TXRWD�GL�YLDJJLR�q�VHPSUH�GD�FRUULVSRQGHUH� 

¨ Ê�2%%/,*$725,2�&216(*1$5(��D��0RGXOR�DXWRUL]]D]LRQH�SHU�PLQRUHQQL�H��E��0RGXOR�LVFUL�
]LRQH�PDJJLRUHQQL�HGXFDWRUL�7$66$7,9$0(17(�$/�020(172�'(//¶,6&5,=,21(��L�PRGXOL��D��H�
�E��SRVVRQR�HVVHUH�VFDULFDWL�GDO�VLWR�³ZZZ�D]LRQHFDWWROLFDER�LW´�QHOOH�SDJLQH�GHGLFDWH�DL�FDPSL������� 

¨ 6L�SUHJD�GL�LQYLWDUH�L�JHQLWRUL�GHL�UDJD]]L�D�SUHQGHUH�YLVLRQH�GHO�UHJRODPHQWR�FDPSL������LQWHJUD�
OH� 

��DWK���h>d/ 
 

¨ ���JLXJQR-���OXJOLR�D�6LXVL��+RWHO�6DOHJJ��PW����� 
 

4XRWD�� ¼������DGHUHQWL�¼����������¼�DO�JLRUQR�SHU�OD�FDPHUD�VLQJROD��PDVVLPR���FDPHUH� 
 
 
  
 

 

��DWK�hE/d�Z/K�5,)/(66,21,�68�³/$�9,7$�&2081(��GL�'��%RQKRHIIHU 
 

'HVWLQDWDUL��7XWWL�JOL�DGHUHQWL�FKH�KDQQR�D�FXRUH�O¶$]LRQH�&DWWROLFD�3UHVLGHQ]D��&RQVLJOLR��eTXLSH� 
3UHVLGHQWL�SDUURFFKLDOL��HGXFDWRUL��� 
/XRJR�� ��)DO]DUHJR��+RWHO�6DVVR�GL�6WULD 
3HULRGR� ����-���JLXJQR 
4XRWD��/¶LVFUL]LRQH�YD�YHUVDWD�VROR�GDJOL�DGXOWL�� 
$GXOWL�DGHUHQWL������¼��������LVFUL]LRQH��-�1RQ�DGHUHQWL������¼���������LVFUL]LRQH� 
*LRYDQL���-���DQQL�DGHUHQWL������¼��VHQ]D�DOWUL�VFRQWL��-�1RQ�DGHUHQWL������¼ 
6FRQWR�������OHWWR��-����-�6FRQWL�EDPELQL������DQQL�JUDWLV������DQQL���¼�������DQQL���¼ 
3HU�LQIRUPD]LRQL�H�LVFUL]LRQL�HQWUR�JLRY������ 
7HO�������������-�0DLO��VHJUHWHULD�DFL�ER#JPDLO�FRP 

 

��DW/�&�E�/h>>/ 
 
 
 

���OXJOLR-���OXJOLR�D�7UDVDVVR  ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�TXRWD�GHO�YLDJJLR 
 
 

��DW/�ϭϭ 
4XHVWL�FDPSL�VRQR�SHU�L�UDJD]]L�FKH�KDQQR�DSSHQD�FRQFOXVR�O
HVSHULHQ]D�GHOOH�VFXROH�HOHPHQWDUL�� 
 
 

��-���OXJOLR�D�7UDVDVVR    ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���DJRVWR�D�7UDVDVVR   ����������¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
 
 
 

��DW/�ϭϮͬϭϯ 
 

��-���OXJOLR�DO�)DO]DUHJR��%/�    ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���OXJOLR�DO�)DO]DUHJR��%/�    ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
���OXJOLR-���DJRVWR�DO�)DO]DUHJR��%/�  ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
���OXJOLR-���DJRVWR�DO�)DO]DUHJR��%/�  ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
���OXJOLR-���DJRVWR�DO�)DO]DUHJR��%/�  ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���DJRVWR�DO�)DO]DUHJR��%/� ��������������������¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���DJRVWR�DO�)DO]DUHJR��%/� ��������������������¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���DJRVWR�DO�)DO]DUHJR��%/� ��������������������¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���DJRVWR�$UDEED� �������������������������������������¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
���DJRVWR-���VHWWHPEUH�DO�)DO]DUHJR��%/� ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
���DJRVWR-���VHWWHPEUH�DO�)DO]DUHJR��%/� ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
 
 
 
“TRENO DELLA GRAZIA” PER LORETO: GDO����DO����JLXJQR����� 
 

,O�7UHQR�GHOOD�*UD]LD�q�XQ�SHOOHJULQDJJLR�DO�6DQWXDULR�GHOOD�6DQWD�FDVD�GL�/RUHWR��SHQVDWR�HG�RUJDQL]]DWR�SHU�L�EDPELQL�H�L�
UDJD]]L��VDQL�H�GLVDELOL��H�OH�ORUR�IDPLJOLH��,O�7UHQR�q�TXHVW
DQQR�DOOD�VXD�����HGL]LRQH��q�XQ
HVSHULHQ]D�RUJDQL]]DWD�D�OLYHOOR�
UHJLRQDOH�� TXLQGL� YL� SDUWHFLSDQR� UDJD]]L� SURYHQLHQWL� GD� WXWWH� OH� GLRFHVL� GHOO
(PLOLD�5RPDJQD�� /D� UHDOL]]D]LRQH� GL� TXHVWD�
HVSHULHQ]D�q�UHVD�SRVVLELOH�GDOOD�FROODERUD]LRQH�WUD�O
8�1�,�7�$�/�6�,��H�O
$�&�5���6H�GDOOD�SULPD�DVVRFLD]LRQH�q�VWDWD�SUHVD�
WXWWD�OD�VHQVLELOLWj�YHUVR�L�PDODWL�H�OD�FROODXGDWD�FDSDFLWj�RUJDQL]]DWLYD��GDOOD�VHFRQGD�q�VWDWR�SUHVR�FRPH�PHWRGR�O
HVSH�
ULHQ]D� HGXFDWLYD� PDWXUDWD� FRQ� L� UDJD]]L� QHL� FDPSL-VFXROD� HVWLYL�� 3HU� LQIRUPD]LRQL� H� XOWHULRUL� GHWWDJOL� FRQVXOWDUH� LO� VLWR��
ZZZ�WUHQRGHOODJUD]LD�LQIR 

$]LRQH�&DWWROLFD�,WDOLDQD 
GHOO¶$UFLGLRFHVL�GL�%RORJQD 

 
2SHUD�'LRFHVDQD 

³*LRYDQQL�$FTXDGHUQL´ 

 



��DW/�ϭϰ͗�´6RJQD�UDJD]]R�VRJQDµ 
%HQYHQXWR�WUD�L�JLRYDQLVVLPL��$GHVVR�FKH�VWLDPR�GLYHQWDQGR�³JUDQGL´�FHUFKLDPR�GL�OHJJHUH�OH�SDVVLRQL�FKH�DEELD�
PR��LO�VHQWLUH�GHO�QRVWUR�FXRUH��OD�ULFFKH]]D�FKH�FL�SRUWLDPR�GHQWUR��SHU�VSHQGHUH�WXWWD�OD�QRVWUD�YLWD�LQ�TXHOOR�LQ�
FXL�FUHGLDPR�� FRJOLHQGR�O¶DWWLPR��SHU�DQGDUH�QHO�PRQGR�³FRQ�XQD�PDUFLD�LQ�SL�´��6LDPR�RVSLWDWL�LQ�FDVH�VREULH�HG�
HVVHQ]LDOL� 
 

��-���OXJOLR��%DGLD�3UDWDJOLD     ��-���DJRVWR��%DGLD�3UDWDJOLD 
���OXJOLR-���DJRVWR��%DGLD�3UDWDJOLD   ��-���DJRVWR��%DGLD�3UDWDJOLD 
         ��-���DJRVWR��%DGLD�3UDWDJOLD 
 
4XRWD���¼������DGHUHQWL�¼��������TXRWD�GHO�YLDJJLR���HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
  
��DW/�ϭϱ͗�͞.HEULOODKµ�� 
(�RUD�FRPH�YLYHUH�OD�SURSULD�TXRWLGLDQLWj"�,OOXPLQDWL�GDOOR�6SLULWR��YLYLDPR�JOL�DPELHQWL�H�OH�UHOD]LRQL�GL�WXWWL�L�JLRUQL��
(¶� LO�SULPR�JUDQGH�SDVVR�FRQFUHWR�GD�IDUH��6SHULPHQWHUHPR�OD�IDWLFD�H�O¶LPSHJQR�LQ�DWWLYLWj�SUDWLFKH�H�PDQXDOL�H�
JHVWLUHPR�GD�VROL�OD�FDVD�FKH�FL�RVSLWHUj� 
0DVVLPR����SHUVRQH�HGXFDWRUL�FRPSUHVL 
��-���OXJOLR��0RUEHJQR��/D�&HQWUDOLQD����������������������������
��TXRWD�LQGLFDWLYD�GHO�YLDJJLR���¼ 

��-���OXJOLR��/D�9HUQD��&DVD�%HQHGLFD���������������������������
��TXRWD�LQGLFDWLYD�GHO�YLDJJLR���¼ 
���OXJOLR-���DJRVWR��/D�9HUQD��&DVD�%HQHGLFD���������������
��TXRWD�LQGLFDWLYD�GHO�YLDJJLR���¼ 
��-���DJRVWR��/D�9HUQD��&DVD�%HQHGLFD�������������������������
��TXRWD�LQGLFDWLYD�GHO�YLDJJLR���¼ 
��-���DJRVWR��0RUEHJQR��/D�&HQWUDOLQD��������������������������
��TXRWD�LQGLFDWLYD�GHO�YLDJJLR���¼ 
 

4XRWD���¼������DGHUHQWL�¼��������TXRWD�GHO�YLDJJLR���HGXFDWRUL�H�DVVLVWHQWL�¼�������TXRWD�GHO�YLDJJLR��
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��DW/�ϭϲ͗�´(�WL�YHQJR�D�FHUFDUHµ 
6XOOH� WUDFFH�GHO�9DQJHOR�GL�/XFD�XQD�VHWWLPDQD�DOO¶LQVHJQD�GHO�YLDJJLR�GHL�GLVFHSROL��5LSHUFRUUHUHPR� L�PRPHQWL�
VDOLHQWL�GHOOD�VWRULD�GL�*HV��DWWUDYHUVR�XQ�YLDJJLR�LWLQHUDQWH�VXL�QRVWUL�DSSHQQLQL�FRQ�WDSSD�D�0RQWHVROH��OXRJR�VL�
JQLILFDWLYR�GHOOD�QRVWUD�'LRFHVL��8Q�SHUFRUVR�SHU�ULVFRSULUH� LO�YDORUH�GHOOD�IHGH�H�FRPSUHQGHUH�FKH� OH�YLFHQGH�GL�
*HV��QRQ�VRQR�SRL�FRVu�ORQWDQH�GDOOH�QRVWUH�YLWH� 
0DVVLPR����SHUVRQH�HGXFDWRUL�FRPSUHVL� 
 

���OXJOLR-���DJRVWR     ��-���DJRVWR 
���OXJOLR-���DJRVWR     ��-���DJRVWR 
        ��-���DJRVWR 
        

4XRWD���¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼�������XQD�TXRWD�SHU�WXWWL�L�SDUWHFLSDQWL�FRPSUHVD�WUD�L���¼��H�L���¼�
SHU�JOL�VSRVWDPHQWL�FRQ�L�VHUYL]L�GL�OLQHD�H�L�PH]]L�GL�VXSSRUWR� 

 
��DW/�ϭϳ͗�´9LHQL�D�YHGHUH�SHUFKpµ� 
8QD�VHWWLPDQD�D�VHUYL]LR�GHOO¶XOWLPR��GLVDELOH�R�HPDUJLQDWR��SHU� UDJLRQDUH�VXOOH�QRVWUH�SLFFROH�GHEROH]]H�TXRWLGLDQH��
/¶HVSHULHQ]D�SURSRUUj�DL� UDJD]]L�GL� LQFRQWUDUH� O¶XRPR�DWWUDYHUVR� WUH�GLVWLQWH� UHDOWj� �9LOODJJLR�VHQ]D�%DUULHUH��&DVD�6��
&KLDUD�H�&RPXQLWj�3DSD�*LRYDQQL�;;,,,��IDFHQGR�QRVWUR�LO�FRPDQGDPHQWR�GHOO¶DPRUH� 
0DVVLPR����SHUVRQH�HGXFDWRUL�FRPSUHVL� 
��-���OXJOLR�D�5LPLQL��3DSD�*LRYDQQL�;;,,,�� �¼������DGHUHQWL�¼�������HGXFDWRUL�H�DVVLVWHQWL�¼��������YLDJJLR�H�VSRVWDPHQWL��

� 
��-���OXJOLR�D�7ROq��9LOODJJLR�6HQ]D�%DUULHUH� �¼������DGHUHQWL�¼�������HGXFDWRUL�H�DVVLVWHQWL�¼�������TXRWD�GHO�YLDJJLR 
��-OXJOLR-���DJRVWR�D�3LDQDFFLR��&DVD�GHOOD�&DULWj� �¼������DGHUHQWL�¼������HGXFDWRUL�H�DVVLVWHQWL�¼������TXRWD�GHO�YLDJJLR��
� 
��-���DJRVWR�D�7ROq��9LOODJJLR�6HQ]D�%DUULHUH���¼������DGHUHQWL�¼�������HGXFDWRUL�H�DVVLVWHQWL�¼�������TXRWD�GHO�YLDJJLR 
���DJRVWR-���VHWW��D�5LPLQL��3DSD�*LRYDQQL�;;,,,��¼������DGHUHQWL�¼�������HGXFDWRUL�H�DVVLVWHQWL�¼��������YLDJJLR�H�VSRVWDPHQWL��

� 
 
�
��PDVVLPR�������SHUVRQH�HGXFDWRUL�FRPSUHVL 
�

��,O�FDPSR�QRQ�SUHYHGH�O¶DXWRJHVWLRQH��WUDWWDPHQWR�GL�SHQVLRQH�FRPSOHWD 

 ��DW/�ϭϴ͗�´/D�WHUUD�GHJOL�XRPLQLµ� 
8QD�VHWWLPDQD�WUDVFRUVD�LQ�FLWWj�SHU�LPSDUDUH�D�JXDUGDUOD�H�D�JXDUGDUFL�FRQ�RFFKL�QXRYL��)DUHPR�HVSHULHQ]D�GL�YLWD�
FRQGLYLVD�H�GL�&KLHVD�YLYHQGR�D�VWUHWWR�FRQWDWWR�FRQ�DOFXQH�FRPXQLWj�GL�ODLFL�H�FRQVDFUDWL��SHU�FDSLUH�FRPH�SRWHU�YL�
YHUH�OH�SHULIHULH�GHO�QRVWUR�FXRUH�H�GHOOH�QRVWUH�FLWWj��0LODQR��LQ�PRGR�QXRYR��5LIOHWWHUHPR�VXOOD�QRVWUD�YRFD]LRQH�H�
SHUFKp�VLDPR�FKLDPDWL�DOO¶LPSHJQR�FLYLOH�QHOOD�VRFLHWj�H�QHOOD�&KLHVD� 
 

��-���OXJOLR�D�0LODQR��9LOODSL]]RQH��� ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
��-���DJRVWR�D�0LODQR��9LOODSL]]RQH� ¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼���������¼�GHO�YLDJJLR 
 
 

��DWK�ϭϵ͗�´)RU]D�YHQLWH�JHQWHµ 
/D�&RPXQLWj�RUD�VL�PHWWH�LQ�FDPPLQR��FDPSR�LWLQHUDQWH�GD�1RUFLD�DG�$VVLVL�VXOOH�RUPH�GL�6DQ�%HQHGHWWR�H�6DQ�
)UDQFHVFR�SHU�DLXWDUFL�D�IDUH�HVSORGHUH�OD�QRVWUD�IHGH�LQ�XQ�PRPHQWR�FRVu�VLJQLILFDWLYR�FRPH�q�LO�SDVVDJJLR�DO�PRQ�
GR�GHL�JLRYDQL��(�DOORUD�³IRU]D�YHQLWH�JHQWH�´�&DPSR�LWLQHUDQWH�LQ�VWLOH�GL�SRYHUWj� 
0DVVLPR����SHUVRQH�HGXFDWRUL�FRPSUHVL 
 

��-���OXJOLR      ��-���DJRVWR 
��-���OXJOLR     ������������-���DJRVWR� 
�������������������������������������������������������������������������������DJRVWR-���VHWWHPEUH 
 

4XRWD��¼������DGHUHQWL�¼��������HGXFDWRUL�H�DVVLVWHQWL�¼�������XQD�TXRWD�SHU�WXWWL�L�SDUWHFLSDQWL�IUD�L���¼�H�L���¼�SHU�LO�
YLDJJLR��FRPSUHVL�JOL�VSRVWDPHQWL�LQWHUQL�H�L�PH]]L�GL�VXSSRUWR� 
 
��DWK�sŽĐĂǌŝŽŶĂůĞ 
3HULRGR����-���DJRVWR�/XRJR���5LIXJLR�'LVROLQ��$OSH�GL�3DJOLR��&DVDUJR��/&���4XRWD����GD�GHILQLUH��� 
8Q�FDPSR�SHU�HVVHUH�FRQGRWWL�SLDQ�SLDQR�DOOD�ULFHUFD�GHOOD�9RFD]LRQH��GHGLFDWR�GDOO
HTXLSH�'LFLDQQRYHQQL�DL�JLRYD�
QL�GHOOD�IDVFLD�G¶HWj���-���DQQL� 
3HU�LQIR��JLRYDQL�DF�ER#JPDLO�FRP��6HUHQD�5RPLWL�VH�URPLWL#JPDLO�FRP 
 

 
��DWK�'/Ks�E/�/d/E�Z�Ed��͞/Ŷ�ĐĂŵŵŝŶŽ�ŶĞůůĞ�ƚĞƌƌĞ�ŵƵƚĂƚĞ͟ 
3HULRGR����-���DJRVWR 
/XRJR��FDPSR�LWLQHUDQWH�&DVWHOOXFFLR�GL�1RUFLD�-�/¶$TXLOD�����4XRWD���GD�GHILQLUH� 
8Q�FDPPLQR�QHL� OXRJKL�VHJQDWL�GDO� WHUUHPRWR��GD�YLYHUH�FRQ�VSLULWR�GL�FRQRVFHQ]D�H�VROLGDULHWj�SHU�QRQ�GL�
PHQWLFDUH�TXHVWL�OXRJKL�FRPSOHWDPHQWH�WUDVIRUPDWL�GDOOD�FDWDVWURIH�QDWXUDOH��&L�DFFRPSDJQHUDQQR�OH�EHOOH]]H�
QDWXUDOL�GHO�3DUFR�1D]LRQDOH�GHL�0RQWL�6LELOOLQL�H�GHO�3DUFR�1D]LRQDOH�*UDQ�6DVVR� 
 
��DWK�'/Ks�E/��/�>/�K��͞>͛ŽƌĂ�ĚĞĐŝŵĂ͟ 
3HULRGR���-���DJRVWR�/XRJR��6DQW¶$JDWD�)HOWULD�4XRWD���GD�GHILQLUH� 
$OFXQL� JLRUQL� GHGLFDWL� DOO¶DVFROWR�GHOOD�3DUROD�GHO�6LJQRUH�� LQ� XQ� OXRJR�DSSDUWDWR�� SHU� FRQRVFHUH�PHJOLR�QRL�
VWHVVL�H�LO�YROWR�GL�'LR� 
 
��DWK�'/Ks�E/���Z/d�^��͞/Ž�Đŝ�ƐƚŽ͊͟ 
3HULRGR�����OXJOLR—��DJRVWR��4XRWD������HXUR�HVFOXVR�LO�YLDJJLR 
/D�&DULWDV�'LRFHVDQD�GL�%RORJQD�SURSRQH�XQD�HVSHULHQ]D�GL�VHUYL]LR�LQ�XQ�&HQWUR�GL�$FFRJOLHQ]D�SHU�WRFFDUH�
FRQ�PDQR�OH�VWRULH��JOL�VJXDUGL�H�LO�FRQIURQWR�FRQ�FKL�GHVLGHUD�DFFRJOLHQ]D��3HU�LQIR�ZZZ�LRFLVWR�RUJ�-�,QIR�&D�
ULWDV��������������� 
� 

�dd�E�/KE� 
 

¨ *OL� HGXFDWRUL� JLRYDQLVVLPL� H� $&5�FKH��ROWUH�DO�FDPSR� LQ�FXL�VYROJRQR� LO� ORUR�VHUYL]LR�HGXFDWLYR��
SDUWHFLSDQR�DQFKH�DG�XQ�FDPSR�³SHU�Vp´��XVXIUXLUDQQR��SHU�TXHVWD�VHFRQGD�SDUWHFLSD]LRQH��GL�XQR�
VFRQWR��QRQ�FXPXODELOH�FRQ�DOWUH�DJHYROD]LRQL��SDUL�DO�����GHOOD�TXRWD� 

¨ $L�UHVSRQVDELOL� GHL� FDPSL�q�ULFRQRVFLXWR��LQYHFH��XQ�ERQXV� GL� ¼� ����SHU�OD�SDUWHFLSD]LRQH�DG�XQ�
FDPSR�JLRYDQL�H�DGXOWL�GHOO¶$&,�GL�%RORJQD�GHOO¶HVWDWH������RSSXUH�XQR�VFRQWR� SDUL� DO� ���� GHOOD�
TXRWD�HGXFDWRUH�GHO�SURSULR�FDPSR�� 

^�Z�d��WZ�^�Ed��/KE����DW/��-�D�''/K�ϮϬϭϵ 
 

¨ 'XH�VHUDWH�GL�SUHVHQWD]LRQH�H�IRUPD]LRQH�SHU�L�FDPSL�HVWLYL�D�FXL�VRQR�LQYLWDWL�WXWWL�JOL�HGXFDWRUL�H�JOL�DVVLVWHQWL� 
 -�6HUDWD�IRUPDWLYD�FDPSL�$&5�H�*LRYDQLVVLPL��-�OXRJR�H�GDWD�GD�FRQIHUPDUH 
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UHVSR-WHFQLFL� GL� WXWWL� L� FDPSL� SHU� SUHVHQWDUH� LO� ³9DGHPHFXP� DPPLQLVWUDWLYR-FRQWDELOH-ILVFDOH-
QRUPDWLYR´ 


